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01

McCQ

Formal sector loans include loans from:
(1) Banks (I1) Moneylenders
(1) Cooperatives (IV) Traders

(A) (1) and (1)
(C) (1) and (1)

(B) (I1) and (IV)
(D) (1) and (1V)

Explanation- Formal
sector loans are financial
resources provided by
regulated institutions
like banks and
cooperative societies,
which operate under the
supervision of a central
bank like the Reserve
Bank of India (RBI).

02

Situation
based

A porter making pots, wants to exchange pots for wheat.

Luckily, he meets a farmer who has wheat and is willing
to exchange it for pots. What is this situation known as?

Incidence of wants

P wnNe

None of the above

Double incidence of wants
Barter system of wants

Explanation- The barter
system is an ancient
method of exchange
where goods and
services are directly
traded for other goods
and services, without the
use of money.

03

R&A

Assertion (A): Collateral is an asset that the borrower
owns and use this as a guarantee to a lender until the
loan is repaid.

1 Both A and R are true and R is the correct

explanation of A

2 Both A and R are true, but R is not the correct

explanation of A
3 Aiis true, but R is false

Explanation- Collateral is
an asset that the
borrower owns and use
as a guarantee to a
lender until the loan is




Reason (R) : Collateral is given as the lender can sell the
collateral to recover the loan amount if the borrower fails
to repay the loan.

4 A is false, but R is true

repaid. In case of failure
of repayment of loan,
the lender can sell the
collateral to recover the
amount.

Arrange the following in the correct sequence:
(i) James Hargreaves invented the Spinning Jenny
(ii) James Watt patented the Steam Engine.

(A) (iv) - (i) - (iii) - (ii) (B) (i) - (iii) - (ii) - (iv)

Explanation : (i) James
Hargreaves invented the
Spinning Jenny in 1764.
(i) James Watt patented
the Steam Engine in
1781 produced by
Newcomen.

0 Sequencing (iii) Richard Arkwright created the First cotton mill. (C) (i) - (iv) - (i) - (iii) (D) (iii) - (i) - (iv) - (i) (i) Richard Arkwright
(iv) Matthew Boulton manufactured the new model created the First Cotton
of Steam Engine. Mill in 1771.
(iv) Matthew Boulton
manufactured the new
model of Steam Engine
in 1781.
Explanation-
Identify the correct statements about Liberalization. Liberalization, in an
economic context, refers
(i) Removal of barriers from trade and investment by the |1 | &ii to the easing of ..
overnment 2 G &ii government restrictions
05 McQ g . . . and regulations on
(ii) Foreign companies are allowed to set up factories 3 I&iil private sector activities
Fm) H:s en:bled all companies to increase their 4 11&iv often involving the
investments :
reduction of trade
(iv) Has lessened foreign investment and foreign trade barriers and increased
competition
1. Itis the only way for economic Explanation- Due to
Statement | Read the given statements in context of 'globalization' development of the country. mterm!ngllng of people
06 ) from different parts of
based and choose the correct option:

2 Interlinks only production-based activities in
dispersed locations in the world.

the world for Spread of
technology and culture




3 It has always given only positive results in all
the countries.

4 ) Leads to spread of technology, cultures and
diseases from one region to another.

Assertion (A): The Ports of Bombay and Calcutta
declined.

1. Both A and R are true and R is the correct
explanation of A

Explanation: The Old

07 Assertion Reason (R): As European companies gradually 2. Both A and R are true, but R is not the correct ports of Surat and
& Reason gained power over Indian trade, local merchants explanation of A Hooghly
start facing loss and exports from Surat and 3. Aistrue, but R is false declined.
Hooghly ports fell. 4. Ais false, but Ris true
:szdo';l"\e following paragraph and answer the question no 08 Explanation- Globalization
: f hei .
Globalization refers to the increasing interconnectedness and .re ers to the increasing
. . . . . interconnectedness and
interdependence of countries through flows of goods, services, | 1 Increased national self-sufficiency .
s . . i ) . . interdependence of
capital, information, and people. It involves the integration of | 2 Reduced international trade .
Source . J . ) . countries through flows of
08 economies and societies worldwide, leading to a more 3 Increased interconnectedness and ) .
based ) . . . goods, services, capital,
interconnected and interdependent world. Several factors interdependence of nations . .
. o . . information, and people. It
contribute to globalization, including technological 4 Decreased cultural exchange . . .
. . involves the integration of
advancements, reduced trade barriers, and increased . .
. . . economies and societies
international cooperation. .
worldwide,
| onl d Explanation-Globalizatio
'y 800ds n primarily involves the
, 2 Only services ;
Source According to the above paragraph . oo . flow of goods, services,
09 L o 3 Goods, services, capital, information, and )
based Globalization primarily involves the flow of: people capital, technology, and
4 Only capital !:)eople a?cross
international borders.
Explanation: Handmade
Complete . . . products were better
products symbolised refinement and class. (A) Machine made (B) Hand made - e
10 the E— finished, individually
(C) Man made (D) None of the above
sentence produced and carefully

designed.




